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Is the 1896-O VAM-22 Morgan 
Dollar Wrongly Condemned? 

Posted on 11/10/2015 


Thought to be counterfeit when first discovered, a new case has emerged that 
coins struck from this die pair were indeed produced by the US Mint in New 
Orleans. 

When it was first added to the VAM listings [?] 

VAM is an acronym for the last names of Leroy Van Allen and A. George Mallis, 
authors of a comprehensive Morgan Dollar die variety book. Their work was first 
published in 1971 and created a market for certain die varieties of Morgan Dollars. 
With the aim of being comprehensive, new VAM varieties continue to be added as 
they are discovered. 

VAM varieties start anew with each date/mint combination, VAM-1 typically 
denoting a coin from "normal" dies. Recognizable varieties are then numbered 
sequentially for that particular date and mint (VAM-2, VAM-3), though certain 
minor varieties and die states have been labeled as VAM-1 A, VAM-1 B, etc. 


in 2008, the 1896-0 VAM-22 was deemed a counterfeit. By the time VAM-22 was 
discovered, there were already two counterfeit 1896-0 dollars included in the 
VAM listings, VAM-4 (Micro O) and VAM-21. Both are members of the “Micro O” 
Family [?] 

The "Micro O" Family is a group of related fake Morgan Dollars with dates 
spanning from 1893 to 1902 and including the well-known Micro O counterfeits: 
1896-0 VAM-4, 1900-0 VAM-5 and 1902-0 VAM-3. Coins in the Family share 
common dies and many other attributes. 

Interested in learning more? Read about the discovery of a counterfeit 1893-0 
Morgan dollar with 04 Reverse Hub. 


Specialists were already suspicious of coins dated 1896-0 and, in combination 




with some unusual characteristics of this new discovery, VAM-22 was included as 
a member of the Family as well. Some of the physical characteristics of VAM-22 
are indeed unusual. For example, the ring-like raised defects seen most 
prominently under the E in AMERICA and elsewhere are not found on any other 
VAM the author has ever seen. In addition to the ring-shaped marks, the lack of 
detail and sharpness of the obverse devices, most notably the lips of Ms. Liberty, 
can be indicative of counterfeit pieces struck from transfer dies. But these factors 
do not by themselves condemn this coin. Many oddly-shaped die flaws can be 
found on genuine US issues, and mushy detail is very commonly found in Morgan 
Dollars minted in New Orleans, and especially so during the 1890s. Perhaps 
condemning VAM-22 was simply a case of guilt by association. 



1896-0 VAM-22 Morgan Dollar 
Click images to enlarge. 

Unlike other known counterfeit Morgan Dollars, no direct physical evidence 
confirms VAM-22 is counterfeit. Given the circumstantial nature of the evidence 
against this coin, more analysis is needed. During a period of study, multiple 
examples of the 1896-0 VAM-22 were tested and scrutinized in order to gather all 
relevant data and characteristics of the die pair as best as possible. 


Analysis began by testing surface metal composition. The US Mint has always 
used very exact standards and measurements of purity and weight of Morgan 
Dollars. The Comprehensive Catalogue and Encyclopedia of US Morgan and 
Peace Silver Dollars by Leroy Van Allen and A. George Mallis states that silver 
ingots for Morgan Dollars were considered to be proper fineness if they were 
between .8980 and .9015 fine. Metallurgical analysis was conducted on five 
separate examples of 1896-0 VAM-22, as well as three known, undisputed 
counterfeits, one each of 1900-0 VAM-22C1, 1896-0 VAM-21, and 1902-0 VAM- 
67, all members of the “Micro O” Family. Silver content for the counterfeit pieces 
ranged between .9195 and .9384, with an average silver fineness of .9280, too 
pure for US mint standards. Other published analyses of these coins have yielded 
similar results. By contrast, the four examples of the 1896-0 VAM-22 were found 




to have fineness between .8956 and .9066, with an average silver purity of .9006. 
All examples tested were squarely within US Mint tolerances for fineness. 



Shown are the unusual ring-like marks used to identify these dies. At left is the small, faint mark on obverse adjacent to 
the 9th star and the rim at 4:00. At right, is the larger ring on reverse found under the E of AMERICA. 

Click images to enlarge. 

Next a thorough visual analysis was performed to learn more about the dies and 
collar that produced VAM-22. While the above listed characteristics are 
anomalies, the VAM-22 has the correct hub type and reed count for genuine 
1896-0 Morgan Dollars. While readily apparent, it should also be stated that VAM- 
22 is definitely die struck, as indicated by metal flow, die wear, sonar resonance, 
and lack of all characteristics that point to other methods, such as a seam or 
casting flaws. If counterfeit, VAM-22 would need to have been struck from transfer 
dies. Repeating elements are always present on counterfeits made using transfer 
dies. A host coin will undoubtedly possess some bag marks and/or die cracks. 
Tooling marks made during the removal of imperfections on transfer dies are also 
commonly found on such fakes. Examination of multiple high grade 1896-0 VAM- 
22s in varying die states at the same time using both a loupe and stereoscope by 
several leading experts on counterfeits yielded no trace of tooling marks, 
matching depressions, or other red flags that are indicative of counterfeit coins. 

Of special importance, the die marriage of VAM-22 is unique; neither obverse nor 
reverse is known to be paired with any other dies - genuine or counterfeit. Thus, 
there is no direct die-linkage to the “Micro O” Family. The vast majority of die- 
struck contemporary counterfeit Morgan Dollars used the same counterfeit dies to 
produce multiple date and mintmark combinations. Here again, the VAM-22 is 
atypical of known counterfeits. 






Detail images of reverse die cracks through STATES and AMERICA. 

Click images to enlarge. 

In addition to the metallic composition and die analysis of the 1896-0 VAM-22, the 
frequency with which it is encountered is most definitely in line with production 
and survival rates of a genuine Morgan Dollar. Some of the most common 
examples of counterfeits coins in all of US numismatics are not seen as frequently 
as VAM-22 is relative to a generic 1896-0 dollar. If counterfeit, its production 
would have required a massive scale. In addition, the VAM-22 has been observed 
in a full progression of die states — very unusual for counterfeit coins — and the 
progression is in no way suspect or different than other observed Morgan Dollar 
die progressions. The author has seen an early die state example of VAM-22 with 
prooflike attributes. Additionally, on VAM-22, a developing die crack pattern 
through AMERICA and the weakening of the ring-like die defect under the E of 
AMERICA have been observed. The frequency of appearance and the full die 
progression align its production with that of a typical Morgan dollar die pair, 
100,000 or more coins, further suggesting this variety is a genuine US Mint 
product. 

Undeniable proof that the VAM-22 is a genuine US Mint product is obtainable in 
two ways. First, proof could be found if an 1896-0 Morgan Dollar is discovered 
that includes either the obverse or reverse die from VAM-22 paired with a known 
genuine die already in the VAM listings. Second, proof could be found if an 1896- 
O VAM-22 is identified with an early enough pedigree to suggest that it came 
directly from the US Mint in New Orleans. While the Eric R Newman collection 
has an 1896-0 VAM-22, graded NGC MS 61, the pedigree cannot be verified to 
be early enough to conclusively state that the coin is unquestionably genuine [link 
to auction]. Both forms of proof remain elusive. 

Likewise, conclusively proving that the 1896-0 VAM-22 is counterfeit would 
require that an unquestionably counterfeit Morgan dollar be found using the 
obverse or reverse die used on the 1896-0 VAM-22, or that repeating die marks 
are found showing the coin to be struck from transfer dies. The latter seems highly 
unlikely as extensive efforts in this vein have been made. 


The evidence that is currently available and discussed here all leads to the same 



logical conclusion. The 1896-0 is a genuine, slightly unusual looking Morgan 
Dollar variety that has been called not genuine as a result of superficial features 
and its affiliation with a date and mintmark combination that is known to have 
transfer die counterfeit pieces. On the basis of this analysis, NGC certifies 
examples of VAM-22 as genuine. 
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NGC Now Recognizes China 
(1920) Hainan Dollar Variety 

Posted on 11/10/2015 


NGC has begun to identify and certify Hainan-issue China Year 9 (1920) Yuan 
Shih-Kai silver dollars. 


In 1949, the Chinese government re-issued both silver yuan notes and earlier 
silver dollars for circulation. The silver dollars that were re-issued include many 
different designs, but the Yuan Shih-Kai (the so-called “Fat Man”) issues were 
most prevalent. These re-issues were made in different provinces and comprise 
many of the distinctive varieties that are collected and have greater value within 
this series today. 



Original China Year 9 (1920) Yuan Shih-Kai Silver Dollar 
Click images to enlarge. 


The Year 9 (1920) Yuan Shih-Kai dollar that is considered to be from the Hainan 
province is believed to have been minted from dies manufactured in Guangzhou, 
Guangdong (Kwangtung) China. These coins, while dated Year 9 (1920), were 
actually produced in 1949 and circulated as regular currency until the fall of the 
Republic on mainland China. 





(1949) China Year 9 (1920) Hainan-issue Yuan Shih-Kai Silver Dollar 

Click images to enlarge. 


The Hainan 1949 Yuan Shih-Kai dollar is significantly different than the original 
Central Mint (Tianjin) issues of 1920 Yuan Shih-Kai dollar. The obverse and 
reverse, including the bust, wreath, and lettering, is different and can best be 
described as mushy, blurry, and flat. The luster of the issue is also very different- 
flat, not flashy. 


This variety has been known by collectors for some time in China and will now be 
attributed by NGC automatically when received for authentication and grading. 
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World Coins: Counterfeit Brazil 
1900 4,000 Reis 

Posted on 11/10/2015 


Experts recently discovered this counterfeit Brazil 1900 4,000 Reis. 

While high quality counterfeit US and Chinese coins have existed for many years, 
counterfeiters have started to focus more extensively on coins from other 
countries in an effort to deceive more collectors and dealers. One forgery that was 
recently inspected is this Brazil 1900 4000 Reis. 



I: Counterfeit 1 Obverse, r: Counterfeit 1 Reverse 
Brazil 1900 4,000 Reis 
Click images to enlarge. 


This issue was originally struck to commemorate the 400th anniversary of 
Columbus’ discovery of the New World. The Brazil 1900 4,000 Reis comes in two 
distinct varieties: 16 and 20 rays on the star. This particular counterfeit is of the 16 
rays variety. 





I: Counterfeit 2 Obverse, r: Counterfeit 2 Reverse 
Brazii 1900 4,000 Reis 
Click images to enlarge. 


The fake is a high quality transfer die type. Contact marks and other imperfections 
that appear on the genuine host coin are transferred to counterfeit dies and 
subsequently appear on the coins produced from said dies. Several areas that 
have been circled in the photos highlight some of the major “repeaters” (e.g. 
repeating depressions) that have transferred. 



Counterfeit Brazii 1900 4,000 Reis 
Major Repeaters 
Click images to enlarge. 


While counterfeiters unfortunately continue to produce new fakes all the time, 
certification by a reputable third-party grading service significantly minimizes the 
risk of buying a forgery. 
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Modern Chinese Varieties: 1994 
Silver 10 Yuan Unicorn Proof 


Posted on 11/10/2015 

This is the 10th instaiiment of our monthiy coiumn featuring newiy added varieties. 

This month’s featured coins are the 1994 Silver 10 Yuan Unicorn Proof coins. 
These proof coins are identifiable by a “P” that can be found just to the right of the 
Unicorn’s tail. The “P” mark can be found placed: high, low, and far from the lilly 
bud. 


This is an example of the “P” placed “High” above bud. (Photos 1 & 2). 



(Left) 1994 Silver 10 Yuan Unicorn (High P Variety), (Right) Close Up (High P Variety) 

Click images to enlarge. 


This is an example of the “P” placed “Low” from bud. (Photos 3 & 4). 




(Left)1994 Silver 10 Yuan Unicorn (Low P Variety), (Right) Close Up (Low P Variety) 

Click images to enlarge. 


This is an example of the “P” placed “Far” from bud. (Photos 5 & 6). 



(Left)1994 Silver 10 Yuan Unicorn (Far P Variety), (Right) Close Up (Far P Variety) 

Click images to enlarge. 


All three variations share a common obverse shown below (Photo 7). 



Look for another interesting variety to be featured next month. 
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NGC Registry News 


Posted on 11/10/2015 


If you're not familiar with the NGC Registry, take some time to explore it and see 
the many collecting options that are available. 

The annual awards deadline is almost here! We know 
so much time and effort has gone into building your 
Competitive and Custom NGC Registry Sets. We 
appreciate all that you do to make the NGC Registry 
the best showcase available for your exceptional coin collections. Just a reminder: 
there are no forms to fill out to be considered for awards. Just ensure your sets 
are at their best by 10 a.m. EST on December 2 to be considered for awards. 
All unobscured sets are automatically considered for NGC Registry awards. 
Winners will be announced on January 8, 2016. Please click here for more 
information: 2015 Registry Awards. 

Through emails, chat board posts, and phone calls, the requests for slots and sets 
are pouring in daily. Thank you for your support! To ensure equal opportunity for 
all participants, any slot requests received after 4:00 pm EST on November 4th 
will not be added until January 2016. 

For those of you who are looking for new set options, we have added countless 
new sets recently. Yes, these new sets will be eligible for 2015 awards, as well! 
Here are the new categories and sets, just waiting to be filled: 

New NGC Categories 

• Central African Republic & States 

• Malta 

• Mozambique 

• Philippines 

• Pitcairn Islands 

• Slovakia 





New Sets 


• Canada - Bullion: Silver 5 Ounce Coinage, 2015-Date, Proof 

• Central African Republic & States: Silver 100 Francs, 2015-Date, Proof 

• China - Commemorative: Auspicious Matters Set, 2015, Complete 

• Great Britain - Maundy Sets: George III, 1763-1820, Maundy Set 

• Great Britain - Maundy Sets: George IV, 1822-1830, Maundy Set 

• Great Britain - Maundy Sets: William IV, 1831-1837, Maundy Set 

• Great Britain - Maundy Sets: Victoria, 1838-1901, Maundy Set 

• Great Britain - Maundy Sets: Edward VII, 1902-1910, Maundy Set 

• Great Britain - Maundy Sets: George V, 1911-1936, Maundy Set 

• Great Britain - Maundy Sets: George VI, 1937-1952, Maundy Set 

• Great Britain - Maundy Sets: Elizabeth II, 1953-Date, Maundy Set 

• Great Britain - Pre-Decimal: Bank of England, 3 Shilling Tokens, 1811-1816, 
Circulation Issue 

• Guernsey: 1902-1966, Type Set, Circulation Issue 

• Hungary: Silver 500 Forint, 1961-Date, Circulation Issue 

• Hungary: Silver 2000 Forint, 1996-Date, Circulation Issue 

• Hungary: Silver 3000 Forint, 1999-Date, Circulation Issue 

• India - British Colony: 1/4 Rupee, Type Set, 1835-1947, Circulation Issue 

• India - British Colony: 1/12 Anna (1 Pie), 1835-1848, Circulation Issue 

• Japan: 50 Sen, 1870-1871, Complete Circulation Issue 

• Japan: Silver Type Set, 1870-1871, Circulation Issue 

• Macao: 1952-1999, Complete Circulation Issues 

• Macao: Silver 100P Type Set, 1978-Date, Proof 

• Mozambique: Type Set, 1936-1974, Circulation Issue 

• Niue: Silver $10, 1991-Date, Proof 

• Niue: Gold $200, 2014-Date, Proof 

• Palau: Silver $2, 2010-Date, Proof 

• Philippine Republic: 1947-1967, Complete Circulation Issue 

• Philippine Republic: Silver 25 Piso, 1974-Date, Circulation Issue 

• Philippine Republic: Silver 25 Piso, 1974-Date, Proof 

• Philippine Republic: Silver 50 Piso, 1975-Date, Proof 

• Philippine Republic: Silver 100 Piso, 1975-Date, Proof 

• Philippine Republic: Silver 200 Piso, 1987-Date, Proof 

• Philippine Republic: Silver 500 Piso, 1988-Date, Proof 

• Philippine Republic: Gold 1500 Piso, 1976-Date, Proof 

• Philippine Republic: Gold 2500 Piso, 1980-Date, Proof 

• Philippine Republic: Gold 5000 Piso, 1977-Date, Proof 

• Pitcairn Islands: Silver $2, 2008-Date, Proof 

• Poland: Silver 50 Zlotych, 2013-Date, Complete Set 







• Slovenia: Silver 30 Euros, 2008 - Date, Proof 

• South Africa Union: 5 Shillings, 1947-1952, George VI, Circulation Issue 

• South Africa Union: 5 Shillings, 1947-1952, George VI, Prooflike Issue 

• South Africa Union: 5 Shillings, 1947-1952, George VI, Proof 

• South Africa Union: 5 Shillings, 1953-1960, Elizabeth II, Circulation Issue 

• South Africa Union: 5 Shillings, 1953-1960, Elizabeth II, Prooflike Issue 

• South Africa Union: 5 Shillings, 1953-1960, Elizabeth II, Proof 

• South Africa - Republic: 2000 Proof Set 

• South Africa - Republic: 2001 Proof Set 

• South Africa - Republic: 2002 Proof Set 

• South Africa - Republic: 2003 Proof Set 

• South Africa - Republic: 2004 Proof Set 

• South Africa - Republic: 2005 Proof Set 

• South Africa - Republic: 2006 Proof Set 

• South Africa - Republic: 2007 Proof Set 

• South Africa - Republic: 2008 Proof Set 

• South Africa - Republic: 2009 Proof Set 

• South Africa - Republic: 2010 Proof Set 

• South Africa - Republic: 2011 Proof Set 

• South Africa - Republic: 2012 Proof Set 

• South Africa - Republic: 2013 Proof Set 

• South Africa - Republic: 2014 Proof Set 

• South Africa - Republic: 2015 Proof Set 

• Spain: 500 Pesetas, 1987-2001, Circulation Issue 

• Switzerland: Gold 50 Francs, Shooting Festival Commemorative Coinage, 
1986-Date 

• Timor: 1945-1951, Complete Circulation Issue 

• Tuvalu: Silver $5, 2002-Date, Proof 

• US: 1950-1964 Proof Set 

• Vatican: Sede Vacante Coinage, 1939-2013, Mint State and Proof 

Do you have an NGC-certified coin in your hand, and you’re not sure where it may 
fit in the NGC Registry? We are here to help with requests and with other 
questions you may have. Feel free to send us an email, and let us know exactly 
how we can help. Reach us easily via email at registry@NGCcoin.com 

If you're not familiar with the NGC Registry, take some time to explore it, and see 
the many collecting options that are available. It is completely complimentary. If 
you have any questions, you may also click below for our help page: 

NGC COLLECTION MANAGER and REGISTRY HELP — Table of Contents 
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NGC Ancients: What Does It 
Mean to Be “As Rich as 
Croesus?” 


Posted on 11/10/2015 

Can any collection of ancient coins be complete without at least one of the earliest 
coins ever struck? 

Coinage was invented in present-day western Turkey, seemingly in the mid-7th 
Century B.C. The earliest coins were made of electrum, an alloy of gold and silver. 
After about a century of electrum being the metal of choice, the Lydian King 
Croesus (561-546 B.C.) revolutionized things in the mid-6th Century B.C. by 
introducing the first coins of pure gold and pure silver. 



Before Croesus ruled, a series of Lydian kings issued eiectrum coins. 
This electrum Trite (1/3rd -Stater) seemingly was stuck c.610 to 546 B.C. 


In his play The Persians, Athenian tragedian Aeschylus presents the city of 
Sardes, capital of the Kingdom of Lydia in Western Turkey, as poiykhrusos - or 
“rich in gold.” This is neither the first nor the only time Sardis was held up as 
symbol for great wealth. Today, we use the idiom “as rich as Croesus” - referring 
to the infamous Lydian king- to describe a wealth that is, by all accounts, 
extraordinary. 

So what exactly makes Sardes so...poiykhrusos? 




Sardes was blessed with a wealth of electrum that flowed down from Mount 
Tmolus in the River Pactolus. Electrum was important to the Lydians not only for 
its monetary value, but for its place in a prominent Greek myth: that of King Midas. 
According to the myth, the Phrygian King Midas discovered Silenus, a companion 
of the god Dionysus, sleeping in his rose garden. Upon returning Silenus to 
Dionysus, Midas was rewarded with the ability to turn anything he touched into 
gold. However, Midas soon discovered that his power was a curse, and Midas 
pleaded with Dionysus to reverse it. 



The earliest Croesid 'prototype' stater. They were struck to the heavy weight standard, 
and are of slightly different style and fabric than the later Croesid goid coins. 


Dionysus advised him to rinse his hands in the River Pactolus. When he did, his 
power flowed into the river and turned the sands into gold. This myth featuring 
King Midas offers an explanation for the electrum-rich shores of the Pactolus. 

Even to this day, small amounts of electrum are found in its sands. The myth also 
illustrates the legacy of wealth in the region that the Lydians inherited. 

Like the electrum-rich sands of the Pactolus, the world’s first coins, minted around 
650 B.C., are steeped in myth and history. Much later, in the fifth century B.C., 
Herodotus wrote that the Lydians were “the first people we know of to strike gold 
and silver coins and use them.” These coins were minted from electrum, an alloy 
of silver and gold that occurs naturally. 

These electrum coins, like all ancient precious metal coins, were issued according 
to weight standards. In Lydia the largest denomination for electrum was the stater, 
which weighed about 14.1 grams. The smallest, a 1/96th stater, weighed about 
0.15 grams. Since the denominations sometimes were difficult to tell apart with 
the naked eye, Lydian merchants likely relied on the weights of coins to assess 
their value. 


Along with gold, Croesus struck companion issues of silver coins. 

This is an example of the largest denomination, a Stater or Double-Siglos. 


Electrum was ideal for coinage because of its value and durability. However, its 
proportions of gold and silver vary, making the intrinsic value inconsistent from 
coin to coin. Having coins of pure gold and pure silver made it easier to assess 
value. Historians today can only speculate as to why, in about 560 B.C., Croesus 
broke with tradition and began to produce coins of pure gold and pure silver, but it 
may have been for exactly that reason. 



Croesus struck his gold to a heavy weight standard and a light standard. 

This fractional gold piece, a 1/6th-Stater, was struck the light standard; it weighs 1.33g. 


Croesus’ coins are small and oval shaped. On the obverse, they portray a fierce 
lion confronting a bull. The reverse is formed by the deep impressions of two 
rough punches. The meaning of the design is the source of debate. Some believe 
the royal Lydian lion represents the sun and the bull the moon; others suggest the 
lion symbolizes gold and the bull silver - appropriately emblematic of the world’s 
first bi-metallic currency. 



This post-Croesid gold stater, issued under Persian rule c.545 to 520 B.C., 
is distinguished by its schematic style. 


Soon after these coins appeared in Lydia, gold and silver coins began to be 
issued throughout the Greek and Persian worlds. Even after Croesus was 
defeated, his conquerors, the Persians continued to issue coins of the types and 
weights that had been introduced by Croesus. While archaeologists have 
confirmed that Lydia was very prosperous, the coins of Croesus are relatively 
scarce. But in their day they must have been struck in enormous quantities, with 
their populations in modern times being the result of a low survival rate. Not 
surprisingly, Lydian coins minted in the 7th and 6th Centuries B.C. remain among 
the most sought after coinages by museums and numismatists alike. 

Interested in reading more articles on Ancient coins? Click here 

Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: 1840 and 
1857 Large Cents 

Posted on 11/10/2015 


NGC graders recently identified a pair of fake large cents that share some 
interesting characteristics. 

Most collectors and dealers pay particularly close attention to key date, rare coins. 
Coins such as the 1893-S Morgan Dollar, 1877 Indian Cent, and 1909-S VDB 
Lincoln Cent are usually inspected closely because they are frequently targeted 
by counterfeiters. However, as production of counterfeit coins has expanded over 
the last decade or so, the manufacturers of these phony coins have started to 
produce more and more common coins—fakes that are mostly meant to fool 
novice collectors. That is the case with these two large cents, which were 
submitted together in a collector’s submission. 

The 1840 and 1857 Small Date Large Cents are not exactly rarities. The 1840 had 
a mintage of almost 2.5 million pieces, including Large and Small Date varieties. 
The 1857 had a Large and Small Date combined mintage of only 333,546, but this 
still is high enough to only make it a semi-key coin at best. Each of these coins, if 
genuine, would be worth near $250 according to the NGC US Coin Price Guide. 
Counterfeiters can produce them for cents on the dollar, however, so there is 
clearly still significant potential for profit. 




Counterfeit 1840 Large Cent 
Click images to enlarge. 


At first glance, this 1840 Large Cent may look fine. However, a closer inspection 
reveals many flaws. One of the most noticeable is the strike. There is a lot of 
weakness in the hair, especially the curls near Liberty’s neck which are nearly 
nonexistent. Additionally, a knowledgeable large cent collector will note that the 
reverse type is one not used until 1843, with large letters as opposed to the small 
ones used on genuine coins of 1840. 



Counterfeit 1857 Large Cent 
Click images to enlarge. 


That same weakness is clearly visible on the 1857 Large Cent as well. 
Additionally, the dates on both coins are not of the right style and are misshapen. 
They were likely hand-done (as opposed to created from a genuine coin), and 
hence are even more crude than the rest of the coin. They are simply not of the 
quality of a genuine US Mint coin. 








Click images to enlarge. 


What really stood out on these two counterfeits, however, was that both coins use 
the same reverse. Not just the same type (which is correct for an 1857 Large 
Cent), but an actual shared reverse. Look closely at the large defect on the rim at 
7 o’ clock on both pieces. 



A matching defect can be seen on both the 1840 (left) and 1857 coins (right). 

Click images to enlarge. 


As you can see, it is the exact same defect. Additionally, matching depressions 
can be seen on the “E” of “CENT” and on a leaf to the right of the bow. 



Click images to enlarge. 


























Click images to enlarge. 


Clearly, the reverse dies used to strike these two coins were created from the 
same genuine host coin. 

Counterfeiters are branching out into lesser valued coins. These pieces are 
generally low quality and easy to spot—as long as you know what to look for. 
Collectors and dealers should be particularly vigilant. 

Interested in reading more articles on Counterfeit Detection? Click here. 
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USA Coin Album: Something of 
Value - Conclusion 


Posted on 11/10/2015 

A declining roster of coins brings greater standardization in the way they’re 
labeled. 

The several new coins which debuted in the 
years 1864-66 were all emergency issues to 
some degree, pieces intended to compensate 
for the economic upheaval of the Civil War that 
had driven the normal coinage into hiding after 
1861. The success of these base metal coins in 
supplanting their silver predecessors had, in 
some instances, made the latter obsolete. In 
1873 Congress abolished the silver three-cent 
piece, the silver half dime and the silver dollar. 

Also eliminated was the two-cent piece, as 
enough of the bronze cents made since 1864 were in circulation that it was no 
longer needed. 

The one new coin to result from the Mint Act of 1873 was a heavier silver dollar 
intended for international trade, primarily in the Far East. The words TRADE 
DOLLAR clearly distinguished this coin, yet it was given a legal tender status that 
was later revoked. Trade dollars became a nuisance in domestic commerce, and 
their production was terminated in 1878, only proofs being coined for the next 
several years. The standard silver dollar was revived at about the same time, and 
the new Morgan Dollar of 1878 carried the denomination ONE DOLLAR. The 
short-lived double dime of 1875-78 had been inscribed TWENTY CENTS, and 
perhaps this prompted replacing the double eagle’s TWENTY D. with TWENTY 
DOLLARS starting in 1877. With just two exceptions, spelling a coin’s value in full 
would become the new standard thereafter for each new circulating issue for more 
than a century. 


r - V. 




After having been produced in very small numbers for years, the copper-nickel 
three-cent piece, the gold dollar and the three-dollar piece were abolished in 
1889. This left the USA with just two minor coins—the cent and copper-nickel five- 
cent piece; four silver issues—dime, quarter dollar, half dollar and silver dollar; 
and four gold denominations—quarter eagle, half eagle, eagle and double eagle. 

Charles Barber’s Liberty Head Nickel debuted in 1883 with a simple Roman 
numeral V to mark its value. Originally conceived as part of a three-coin set of 
matching designs with the cent and three-cent piece, in this context its value 
would have been abundantly clear to all. As it is, only the nickel was revised, and 
sharps quickly gold-plated the new coin to take advantage of its unfamiliar design 
and the nickel’s similarity in size to the gold half eagle. The Mint almost as quickly 
added the words CENTS beneath the V to preclude further chicanery. 

By the end of the 19th century literacy was nearly universal in America, at least 
among those born in the USA, and it was no longer deemed necessary for our 
coins to carry numeric values. The new fractional silver coins created by Charles 
Barber debuted in 1892 with matching portraits and their values spelled in full as 
ONE DIME, QUARTER DOLLAR and HALF DOLLAR, respectively. As new gold 
designs appeared during 1907-08, these too had their values spelled in full as 
FIVE DOLLARS, TEN DOLLARS and TWENTY DOLLARS. Only the diminutive 
quarter eagle, a coin already obsolete in commerce, soldiered on with the value 
statement 2/4 DOLLARS until its demise in 1929. James Fraser’s Indian 
Head/Buffalo nickel was launched in 1913 with its value spelled in full as FIVE 
CENTS. This format was retained for the succeeding Jefferson nickel, despite 
several design changes in this coin since 2004. 

After 1935 the USA’s roster of coins fell to just five denominations—cent, nickel, 
dime, quarter and half. Various attempts have been made since 1971 to revive 
dollar coinage, and all such coins were labeled ONE DOLLAR until 2007. In that 
year the Presidential dollar program was launched, and these carry the value $1, 
as do the Sacagawea/Native American dollars issued since 2009. An argument 
may be made that none of these are circulating coins, though that was certainly 
not the intent when they debuted. 

Further exceptions to the standardized representation of a coin’s value may be 
found within the commemorative series. While Charles Barber’s new circulating 
quarter dollar of 1892 was spelled in full, his Isabella commemorative of the very 
next year was abbreviated as QUAR. DOL. The 1916-17 gold dollars were 
denominated as McKINLEY DOLLAR, this tiny coin always being ill suited as a 
commemorative platform. Some modern commemoratives have displayed similar 
lapses, such as the Constitution Bicentennial dollar of 1987, most awkwardly 



labeled as DOLLAR 1. 


Perhaps because they are somewhat international in nature, America’s various 
gold bullion coins have also forsaken purely word denominations. For example, 
both the one-ounce gold Eagle and the similar Buffalo coin are denominated as 
$50 rather than FIFTY DOLLARS. Of course, the need to include statements of 
weight and fineness severely reduces the space available for a complete spelling 
in any case. 

What’s in a name? Well, in the case of United States coinage the answer is that 
our coins have carried many different names. These have varied according to the 
prevailing fashions of the time and to how the coins were to be used. The law 
does not specify any particular format for our coinage overall, though some of the 
more recent legislation has included such specifications for particular issues. 

David W. Lange's column, “USA Coin Album,” appears monthly in The 
Numismatist, the official publication of the American Numismatic Association. 
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Chinese Pandas: Panda Claus, 
or Spin the Panda 

Posted by Peter Anthony on 11/10/2015 


Chinese Pandas make perfect holiday gifts. 


The holiday season approaches and with it comes the annual agony of what to 
put on your holiday shopping list. A choice that will please most everybody is a gift 
that features the world’s most popular animal - the Panda. Among the cheery 
choices for Panda-themed gifts are jewelry and Panda toys. To make the pulse of 
any child or grownup beat faster, though, give a gleaming gold or silver Panda 
coin from China. It combines charm and value into one beautiful package. With 
more than 600 Panda coins minted, the question really is — which ones make 
great gifts at the best prices? To help reduce stress this holiday season here are 
some Pandas that shouldn’t bust the budget: 

Under $50* Graded NGC MS 69 


• 2014-2016 10 Yuan Silver Pandas. Three coins that are all designed by 
famed artist Rocky Zhao. There are few coins more charming and each 
contains one ounce of 99.9% pure silver. 

Under $100* Graded NGC MS 69 


• 1996 10 Yuan 1 oz. Silver. One of the few dates of silver Pandas from the 
1990s that can still be bought for under $100 in MS 69. It has an interesting 
history tied to the Asian Market Crash and the turnover of Hong Kong in 
1997. It is found in Large and Small Date varieties. 

• 1996 5 Yuan 14 oz. Silver. Part of a six year set of 5 Yuan silver Pandas. 
These have never attracted a great deal of interest, but are lovely and 
survive in relatively tiny quantities. 

• 1997 5 Yuan 14 oz. Silver. Part of a six year set of 5 Yuan silver Pandas. 
This coin has very similar attributes to the 1996 Panda in the same series. 



• 1997 5 Yuan 14 oz. Silver Hong Kong International Coin Convention Panda. 
With a charming design and a small mintage of 30,000, this makes a fine gift 
now and offers value for the future. 

• 1998 5 Yuan 14 oz. Silver Hong Kong International Coin Convention Panda. 
Another Panda that has a mintage of only 30,000, but believed to have a 
surviving population that is just a fraction of that. 

• 2006 10 Yuan 1 oz. Silver. Would you like a woman’s touch in your Panda 
collection? The beautiful 2006 Panda coin design is the work of a terrific 
woman artist from Shenyang, China, Ms. Chang Huan. The 2006 year 
includes many scarce Panda coins. 

• 2007-2010 10 Yuan 1 oz. Silver. This entire run of dates remains in the 
affordable under $100 range. Their mintages are all under 1 million coins 
per year. 

• 2013-2016 20 Yuan 1/20 oz. Gold. Older 1/20 oz. Pandas tend to cost more 
than $100. These have higher mintages and smaller premiums over their 
intrinsic, or melt, value than earlier years. 

The late, great coin collector and dealer Nick Brown had a slogan, “Collect, invest, 
have fun.” All of the above coins can bring great joy to the special people on your 
gifting list. All are true Panda coins. They have beauty, charm, and stories that are 
worth exploring. So give some numismatic excitement for the holidays with Panda 
coins. And do it with an NGC-graded coin to maximize its beauty and value, now 
and later. 

*AII prices are estimates and may vary. 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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From the NGC Archives: 1873 
Seated Liberty Half Dollar with 
Arrows 


Posted on 11/10/2015 

In a trivial bid toward adoption of the metric system, the United States raised the 
weight of its fractional silver coins by a tiny percentage in 1873 so their mass 
could be expressed more easily in grams. 

The half dollar thereafter weighed 12.50 grams, until its composition changed in 
1965. 



Coined after April 1, 1873, this half dollar features opposed arrowheads denoting 
the slight weight increase. In this variety, the arrowheads are quite large. Until 
recent decades, the concept of collecting US coins by types in high grades was 
unknown, and no effort was made to save coins such as this one. The wonderful 
specimen illustrated is a rare gem example. Quite sharply struck, this beauty 
displays prooflike brilliance in its fields. Its surfaces are unusually clean, and 
they've toned to a glorious blend of gold, pewter gray and aquamarine. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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NGC Highlights in December 
Macau Auction 


Posted on 11/10/2015 

NGC-certified Chinese coins highiight Champion Auction's Macau auction, which 
wiii be heid December 6. 

The Champion Macau Auction will be held on December 6, 2015 at the Sofitel 
Ponte 16 Hotel in Macau. The sale will feature a number of impressive NGC- 
certified coins, including the following: 

Chinese Family Collection Highlights 

• China-Fengtien (1899) 1898 Error Date L&M-479 50 Cents, NGC XF 45. 
Estimate: $3,000-$6,000 (USD). 

• China-Kwangtung 1889 Heaton Mint Pattern K-17, L&M-124A50 Cents, 
NGC SP 67 (Finest Known). Estimate: $100,000-$200,000 (USD).(Pictured 
beiow) 


1889 CHINA 50C 
KWANCTUNG LAM-124 Y-197 
SP67 

Chinese Family Collection 
4204687-001 
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Click image to enlarge 


China-Kwangtung 1889 5 Cents L&M-132 Y-194.1, Ex: Kann Goodman, 
NGC AU 55. Estimate: $10,000-$20,000 (USD). 

China-Republic 1935 50 Cents Junk Pattern in Bronze, K-626x, Ex: Kann- 
Goodman-Chinese Family, NGC SP 63+. Estimate: $10,000-$20,000 (USD). 
China-Shensi 1898 Heaton Mint Pattern, K-157 L&M-375 20 Cents, NGC 
SP 67+. (Finest Known). Estimate: $60,000-$120,000 (USD). (Pictured 
below) 


1898 CHINA 20C 
SHENSI LAJ^1-37S KANN* 157 

SP67+ 

Oiinne Fjurtly Collecrion 
AKWAI-OOl 

III! iiii;i 1111111111 iiiujh 



Click image to enlarge 

China 1995 Mao 5 Ounce Gold 500 Yuan, NGC PF 69. Estimate: $100,000- 
$200,000 (USD). 

China 1992 Lunar Completion 1 Kilo Gold 2,000 Yuan, NGC PF 69 Ultra 
Cameo. Estimate: $400,000-$800,000 (USD). (Pictured below) 



Ittl IUIOCIIIMCI009I 
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Click image to enlarge 


Other Highlights 

• China 1912 Li Yuan Hung Without Hat L&M-45 THE Error Dollar, NGC MS 
63. Estimate: $3,000-$6,000 (USD). 

• Hong Kong 1866 KM-10 Dollar, NGC MS 62; Estimate: $4,000-$8,000 
(USD). 

• China 1927 Chu Yu Poo L&M-962, K-690 Pattern Dollar, NGC MS 64 (2nd 
Finest Known). Estimate: $100,000-$200,000 (USD). (Pictured below) 


1927 CHINA S$I 
U.M-962 K-690 CHU YU POO 
MS 64 

Chinese Fjmily Cc4lection 
420«MS^l 
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Click image to enlarge 

For more information, visit www.cghka.com or to view the auction, click here. 









This is a guest articie. The thoughts and opinions in the piece are those of their 
author and are not necessariiy the thoughts of the Certified Coiiectibies Group. 
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